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Roblcon Announces Dofinitlve Asset Purchass Agreament with Slemens

New Kansinglon, Fennsylvanla - Aprll 25, 2006 — Roblcon Corperatlan, a laading pravider of industrial powor
eohvarsion and contrel devicea and syslems, today announcad that it bas enlered into a binding asss!
purchnas agreement wilth Siemens Energy and Automation, Ine. ("Siamens") under which Slemons will acquire
substantially all of {he ussets of Robicon Corporation ingluding the stock of s operating aubsidlarjas In

Shanghal, (Ghlna}, High Wyoambe. {United Kingdom}, Sa¢ Paclo, {Brazll} and Edmeonton, (Cafiada} for -
approXimately 51875 milllon In cash. .

Steplioh Gray, Robleon's Chapter 11 Trustes chose Stemons as the “elalking horse bldder aftar conducling
an ex{encive marketing proceas wilh other polential acquirers. The Slemans trapsaction provides the greatest

ovallabla vajue to oreditors and affers securily and stabillty to the employers, customers, suppliers. end
channsl pariners of Robicon.

The agreement reflects the straleglc Intant of Slemens 1o expand I{s porlfolla and to grow tha business of
medium vollage drives. Roblcan, a 1eading industrisl'power contral byeiness, provides g very complimantary
product. {schnology end channsi-portfolio with slgnificant lsing-1erm growth opporiunities for both companles,
It is Slemens stated inlontion for Rabicon to continus to oparate In lte New Kensington, PA with all of Ito
employees and businede reletionships in tacl.

- The-ggraameni-has boen fitad-wllh the Uplied States Bankruptcy Court for lhe Diatrlct of Messachusells,
Esalarn Division aleng with @ moljon seeking Lhe esiablishment of cale procadores for an auction thel allows

" other qualified bldders to submi{ higher or otherwlae betler offare far all or part of the company'c ageets, &5

requirad undor Sactlon 383 of the Bankruptcy Code. The agreemant {a subjact to Bankruptcy Gourt approval of

Slement fu a "stalking horsa* blddor in a competitlve nuction pracess, certatn regulatory appravals, including
clearanes nnder antitrust rules. and other nustoniary closing conditiona. ' ' '

About Blemens Automation and Drlves .

The Slemens Automstion and Drives {A&D) Group. Nuremberg, is the world's leeding manufacturar In tha fiald
of gutomallon and drives. Products supplled by A&D include standard products for the manufaciuring and
procesd industries and for Lhe slectdcal [nstaliatlon industry as well @k system esiutions, for examplo far
machine tools. and solutiona for whola Industries such 22 tha automation of entire automobile feotefies or
chemlcal plants. Supplementing thls rangae of products and gervices, A&D also offers saltwars for linking

production and managemant (horizonial and vartical IT integration), as well az for optimlzing preduclion
processog. .

About High Voltage Englnearing ;

High Voltege Engineering Corparation owhb and opsrates 2 group of thrua Industrial and lachnglogy buasad
manufacturlng snd services businassas. HVE's businesses fogue on deslgning and manufacturing high guallty
ppplicallons snd eaglneerad products which are designed lo addroge spacific cuatomar neetls. The company
haé an astablighed cuslomar base spanning mors than B0 countrlaa, In a variely of induslries including
procass automation, melal and stesl, water and waslewnler Lreatment, petrochamicals, oll and gas axtraction
and transportation, and semlconductor fabsication.

Forward-looking Statemonts

Statements contalned In this Preas Relegce that ara not historical facts may be *farward-looking” statemanis
as \he term |8 deflned In the Private Securities Liligation Referm Act of 1995, To {dantify thera forward-

. Igaking statemanis lvok for words ke *baljeves®, “axpectc™, "may", “wlil", "should™, “saelts”, *intends”, *plans’,
projscls’, "gulimatea’, or *antlelpates® and simller werds nnd phfeses. Thase, and ail forward-looking
statamanis, are basad on curronl expociations and necegearlly are subjeci to riske end uncertaintias which
cobld eause yelual results 1o differ muterially fram thoss curtently anticipated due to a pumber of faclors
which includa. but are not limiled to, our ablity to achleve our objeotlves and the ablilly to maintain and
conaalldals our |eading global markei posltion. We caution raadsrs nal to raly oh farward-looking statemsents,
and we cisolaim any Inteni or obligetlon to updsale these forward-looking slatements.



